Minnesota Department of

Division of School Finance

DISTRICT REVENUES AND EXPENDITURES

117 1500 Highway 36 West ED-00110-39
Ed Uca'[](bn Roseville, MN 551134266 BUDGET FOR FY 2016 AND FY 2017
GENERAL INFORMATION: Minnesota Statutes, section 123B.10, requires that every school board shall publish the subject data of this report.
District Name: Richfield Public Schools District Number: 0280-01
FY 2016 ACTUAL FY 2016 ACTUAL FY 2017 BUDGET FY 2017 BUDGET JUNE 30, 2017
FUND FY 2016 BEGINNING REVENUES AND EXPENDITURES AND JUNE 30, 2016 ACTUAL REVENUES AND EXPENDITURES AND PROJECTED FUND
FUND BALANCES FUND BALANCES
TRANSFERS IN TRANSFERS OUT TRANSFERS IN TRANSFERS OUT BALANCES

General Fund/Restricted S 1,282,780 | $ 16,783,634 | S 17,122,782 | $ 943,632 | $ 15,238,644 | S 15,182,748 | S 999,528
General Fund/Other S 3,053,895 | $ 45,359,807 | $ 43,492,488 | S 4,921,213 | $ 44,983,643 | S 45,218,571 | $ 4,686,285
Food Service Fund S 132,613 | S 2,686,764 | S 2,626,458 | S 192,920 | $ 2,483,822 | S 2,490,271 | S 186,471
Community Service Fund S 188,995 | $ 1,476,325 | S 1,493,656 | S 171,663 | S 1,812,583 | S 1,812,583 | S 171,663
Building Construction Fund S S HE -1$ -1$ -|s -1$ s
Debt Service Fund S 548,912 | $ 9,023,371 | S 9,413,648 | S 158,636 | $ 4,083,003 | $ 4,066,781 | S 174,858
Trust Fund S 432,860 | $ 51,770 | $ 41,137 | $ 443,494 | $ -ls -ls 443,494
Internal Service Fund S 2,117,354 _ S 2,697,047 _ S 3,097,681
* OPEB Revocable Trust Fund $ -ls -|s -|s -1$ -3 -1$ =
OPEB Irrevocable Trust Fund S 11,215,039 | $ 186,406 | S 664,373 | S 10,737,072 | $ 125,000 | $ 523,000 | $ 10,339,072
OPEB Debt Service Fund S 207,071 | $ 1,150,172 | $ 1,135,758 | $ 221,485 | $ 1,043,982 | $ 1,023,756 | $ 241,711

TOTAL - ALL FUNDS $ 19,179,519 | $ 76,718,249 | $ 75,990,299 | $ 20,487,162 | $ 69,770,677 | $ 70,317,710 | $ 20,340,763

CURRENT STATUTORY OPERATING DEBT PER MINNESOTA

LONG-TERM DEBT S - STATUTES, SECTION 123B.81
Outstanding July 1, 2015 S 43,085,000 AMOUNT OF GENERAL FUND DEFICIT, IF ANY, IN EXCESS OF 2.5% OF S
Plus: New Issues $ 4,880,000 EXPENDITURES 06/30/2016 ]
Less: Redemeed Issues S 8,580,000 COST PER STUDENT - AVERAGE DAILY MEMBERSHIP (ADM)
Outstanding June 30, 2016 S 39,385,000 06/30/2016

SHORT-TERM DEBT TOTAL OPERATING EXPENDITURES S 59,697,240.73
Certificates of Indebtedness ¢ i FY 2016 TOTAL ADM SERVED + TUITIONED OUT ADM + ADJUSTED 4,362.93

EXTENDED ADM

Other Short-Term Indebtedness S - FY 2016 OPERATING COST PER ADM S 13,682.83

The complete budget may be inspected upon request to the superintendent.

Comments:

* Other Post-Employment Benefits (OPEB)



